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Today’s report topics

● ABCUSA audit for 2022
● ABCUSA financials through April 2023



ABCUSA Audit for 2022

● Eleventh year with audit firm of Tait Weller
● Members of BGM Finance Committee 

reviewed audit with Tait Weller on May 22
● “Clean” audit opinion



ABCUSA Audit for 2022

● No significant difficulties or disagreements 
with management

● Unlike prior years, the auditors saw no need 
for an advisory letter; they had no 
suggestions for improvement



ABCUSA Audit - Financial Position
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ABCUSA Audit - Financial Position

● Net assets (“what’s left over”) decreased 
from 2021 to 2022

● Decrease largely due to investment losses



ABCUSA Audit - Financial Position

● Most net assets have restrictions or are 
already designated by the Board

● $4.4 million available to cover future 
shortfalls



ABCUSA Audit - Stmt of Activities

● Change in net assets ≈ profit
● Change in net assets of $(7,787,625) 

compared to $2,723,748 in 2021
● Of that, $10,428,257 from investment losses
● Some significant changes from 2021:

○ Biennial expense down $303,000
○ Transition Ministries up $138,000
○ Representative Process expense up $30,000
○ ABCIS expense up $230,000





ABCUSA Audit - Notes

● Note 3 - Where investments are held
● Note 5 - PPP loans
● Note 6 - Loan to AB Historical Society
● Note 7 - Lease of land in King of Prussia
● Note 14 - Liquidity and available cash



Year-to-date financials (4/30/23)



Year-to-date financials (4/30/23)

● All amounts exclude the biennial
● Revenue is down $466,000 from a year ago

○ No more PPP loans/grants
● Revenue is 48% higher than budget



Year-to-date financials (4/30/22)

● Expenses are $100,000 more than a year 
ago

● Expenses are 20% under budget
● Net gain of $235,000, compared to

○ Budgeted loss of $186,000
○ Year-ago net gain of $773,000 (of which $744,802 

was PPP loan forgiveness)
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