
 

1 
 

 

ASSIGNMENT AND ASSUMPTION 

FOR GOOD AND VALUABLE CONSIDERATION, the receipt of which is hereby 

acknowledged, 588 ASSOCIATES, L.P., a Pennsylvania limited partnership (“Assignor”) hereby 

irrevocably assigns, transfers and sets over to 588 ASSOCIATES, G.P., LLC, a Pennsylvania 

limited liability company  (“Assignee”), and its respective successors and assigns, as agent for [the 

Owners] [NOTE TO TLS: DO YOU THINK WE NEED TO ADD LANGUAGE HERE THAT 

THE COMPANY IS ACTING ON BEHALF OF OR AS AGENT FOR THE OWNERS?] , all of 

Assignor's right, title and interest in and to that certain Property Management Agreement dated 

August 19, 2014, by and between Assignor and G&E Real Estate Management Services, Inc. d/b/a 

Newmark Grubb Knight Frank (the “Property Management Agreement”) with respect to the real 

property and the buildings and other improvements located thereon commonly known as 588-590 

North Gulph Road, King of Prussia, PA and more particularly described on Exhibit A attached 

hereto and made a part hereof (the “Property”). 

From and after the date hereof, Assignee hereby assumes and agrees to be legally bound by 

all of the obligations, undertakings, duties and liabilities of Assignor under or in connection with the 

Property Management Agreement. 

All terms of this Assignment and Assumption shall be binding upon, inure to the benefit of and be 

enforceable by the parties hereto and their respective legal representatives, successors and assigns. 

No modification, waiver, amendment, discharge or change of this Assignment and 

Assumption shall be valid unless the same is in writing and signed by the party against which the 

enforcement of such modification, waiver, amendment, discharge or change is or may be sought.  

This Assignment and Assumption shall be construed and enforced in accordance with the laws of 

the Commonwealth of Pennsylvania. 

 

 This Assignment and Assumption may be executed in one or more counterparts and by the 

different parties hereto in separate counterparts, each of which when executed shall be deemed an original 

but all of which together shall constitute one and the same agreement.  Delivery of an executed 

counterpart of a signature page to this Assignment and Assumption by facsimile or other electronic 

transmission, such as electronic mail in “pdf” form, shall be effective as delivery of a manually executed 

counterpart of this Assignment and Assumption. 
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 IN WITNESS WHEREOF, Assignor and Assignee have each executed this Assignment 

and Assumption as of ________________, 2015. 

 

ASSIGNOR: 

 

588 ASSOCIATES, L.P.,  

a Pennsylvania limited partnership 

 
By:  588 Associates, G.P., LLC, a Pennsylvania limited liability 

company, its general partner  

 

 

By:  ________________________________ 

Name:  

Title:   

 

 

 

ASSIGNEE: 

 

588 ASSOCIATES, G.P., LLC, a Pennsylvania limited liability 

company 

 

 

By:  ________________________________ 

Name:  

Title:   
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Exhibit A 

 

Legal Description of Property 
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