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Today’s report topics

● ABCUSA audit for 2016
● ABCUSA financials through April 2017
● United Mission



ABCUSA Audit for 2016

● Fifth year with audit firm of Tait Weller
● Members of BGM Finance Committee 

reviewed audit with Tait Weller on May 30
● “Clean” audit opinion



ABCUSA Audit for 2016

● No significant difficulties or disagreements 
with management

● “Internal control letter” items



ABCUSA Audit - Financial Position
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ABCUSA Audit - Financial Position

● Net assets (“what’s left over”) increased from 
2015 to 2016

● Due to stronger investment returns in 2016



ABCUSA Audit - Financial Position

● Most net assets have restrictions or are 
already designated by the Board

● $2.3 million available to cover future 
shortfalls



ABCUSA Audit - Stmt of Activities



ABCUSA Audit - Stmt of Activities

● Change in net assets ≈ profit
● Change in net assets of $327,991, 

compared to ($1.5 million) in 2015
● Some significant changes from 2015:

○ Investment gains up $1.7 million
○ Biennial expense down $777,000
○ G & A down $119,000 
○ Representative Process down $85,000
○ Ecumenical relations down $73,000



ABCUSA Audit - Notes

● Note 3 - Where investments are held
● Note 6 - Details on loans to ABHS, ABHMS, 

and MMBB
● Note 7 - Lease of land near Mission Center
● Note 10 - Endowments, spending policy, and 

endowment shortfalls



Year-to-date financials (4/30/17)



Year-to-date financials (4/30/17)

● All amounts exclude the biennial
○ Biennial financial results are incomplete

● Revenue is down $248,000 from a year ago
● Revenue is 14% less than budget



Year-to-date financials (4/30/17)

● Expenses are $171,000 less than a year ago
● Expenses are 7% under budget
● Net loss of $58,000, compared to

○ budgeted gain of $31,000
○ year ago net gain of $19,000



United Mission



United Mission



continued UM es

Budget covenant 
change



Need new revenue sources

● Fee for service
○ Partners less interested in shared services
○ Loss of income from building operations

● Redevelopment of Mission Center property
○ Unlikely to cover the drop in United Mission
○ Could take several years to reach peak earnings

● Endowment emphasis
● New initiatives

○ “Mission creep”
○ Awareness of boundaries with partners


